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Curiosity about the income and spending habits of others seems to be part of human nature, and
never more so than when it concerns high-income, high-net-worth individuals. Statistics Canada,

among its many ather responsibilities, collects and analyzes income and expenditure data about
Canadians, using income tax records and survey results, and some of fts recent publications in this

area make for interesting reading.

CANADA'S TOP TAXFILERS EARN $89,000+
As StatsCan notes, there is no agreed-upon
definition of "high income". What is clear
from the numbers, however, is that, for the
2004 taxation year, an income of $89,000 or
more would put an individual in the top 5%
of Canadian taxfilers, while a family having a
total income of $154,000 would similarly be
in the top 5% of families. For 2004, there
were 1.2 million individual Canadians whose
incomes reached or exceeded that $89,000
threshold, and for the most part, the charac-
teristics of the individuals who make up that
top group aren't much of a surprise.

First, it seems that the wage gap continues
to exert its influence. Of the 1.2 million
Canadians who comprised the top 5% of
income recipients, three-quarters of them
were men, even though men were a minority
{48%;) of individual income recipients in general.
Not surprisingly, most high-income recipients
were middle-aged, typically the highest-earning
years of most careers. Specifically, individuals
aged 45 to 64 represented less than a third of
all income recipients, but made up 54% of the
top 5%.

WHERE YOU LIVE MATTERS

Where you live in Canada also seems to make
a difference. The largest single group of high-
income individuals (46% of the total) lived in
Ontario, while 18% resided in Quebec, 15%
in Alberta, and 13% in British Columbia. It
also helps if you live in a large city - the majority
of high income earners in 2004 lived in large
cities in Ontario and Alberta. Finally, it seems
that getting married and staying married is,
among other things, good for your financial
health, as over three-quarters (78%) of all
high-income individuals were married.

The StatsCan analysis also considered
income taxes paid by high-income individuals,
both as a percentage of income and as a
share of total income taxes collected from all
Canadians. Despite the sometimes popular
perception that the "rich" pay little or no
taxes, the percentage of overall tax revenue
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